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INDEPENDENT AUDNTOR'S REPORT
To the Members of Pam Developers (Tndia) Private Limited

Report on the Financial Statements

Opinian

We have audited the sccompanying financial statements of Pam Developers (India) Private Limited
{~the Company™), which comprise the Balance Sheet asat 31 March 2022, the Statement of Profit and
Luss, the Cash Flow statement and the Statement of changes in Equity for the year ended on that dare
and notes (o the finencial statements, including a summary of the significant accounting policies and
other explanatory infonmation (hereinafier referred to as “the financial simements™),

In pur opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid financial siatements give the information required by the Companies Act. 2013, as amended
("the Act™} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies {Indian
Accounting Standards) Rules, 2015, us amended, (“Ind A<") and other secounting principles geneeally
accepted in India, of the state of affairs of the Company as at 31% March 20022, i1s loss, its cash flows
and the changes in equity for the vesr énded on that dote.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Anditing (SAs)
specified under section 1431 10} of the Companies Act, 2013, Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financlal Statements section
of our report, We are independent of the Company in aceordance with the Code of Frhies issued by the
Institute of Chartered Accountants of India (ICAL) together with the cthical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAL's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Andit Matters

Boey audit matiers are those matters that, in our professional judgement. were of most significance in
our audit of financial statements of the current period. These matters were addressed n the context of
our audit of the financial statements as a whoele, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined that there are no key aedit matters to
be communiated in our report.

Information other than the Financial Statements and Aaditor’s Report thercan

The Company's Management and Board of Directors are responsible for the preparation of other
infermation. The other infurmation comgrises the information included in the Management Discussion
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and analysis, Boand's Report including Annexures to Board’s Report, Business Responsibility report,
Corporate Governance and Shareholder's Information, but does not include the financial statements and
our auditor’s report thereon.

Owr opinion on the financial statements does not cover the other information and we do nol express any
firrm of assurance conclusion thereon.

In connestion with our audit of the financial statements, our responsibility is to read the other information
and, in doing so. consider whether the other information is materially inconsistent with the financial
statements of cur knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required 1o report that fact. We have nothing o report in this regard.

Management's Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 1 34(3)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash fows
of the Company in accordance with the accounting principles generally accepted in India, including the
nccounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in sccordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fravuds
and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the fnancial statement that give a
true and fair view and are free from material misstatement, whether due 1o fraud or error.

In preparing the linancial statementz, Management and Board of Directors are respansible for assessing the
Company’s ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company's financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statemenis

Clur ohjectives are to obtain reasonable assurance aboul whether the financial statements as a whole are free
From material misstatement, whether due to fraud or error, and o issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, bat is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstalements can orise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected 1o influence the economic decisions of users taken on the basis of these financial statements.,

As part of an audit in accordance with SAs, we excrcise professional judgment and maintain professional
skepticizm throughout the andit. We also:

»  [dentify and assess the risks of material misstatement of the financial statements, whether due (o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, inténtional omissions, misrepresentations, or the override
of internal control.




= Obtain an understanding of internal financial controls relevant to the audit in order © design audit
procedures that are appropriate in the cincumstances. Under section 143(3)(i) of the Act, we are
also responsible Tor expressing our apinion on whether the Company has adequate intemal financial
controls system in place and the operating effectiveness of such controls.

*  Evaluate the approprinteness of accounting pelicies used and the reasonableness of aceounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
und, based on the audit evidence obtained, whether a material uncertainty exists related 1o events
or conditions that may cast significant doubt on the Compamy’'s ability to continue a5 a going
comcern. IF we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report o the refated disclosures in the financial statements o, if such disclosures are
inadequate. 1o modify our apinion, Our conclusions are based on the andit evidence obtained up to
the date of our auditor’s report. However, future evemts or conditions may cause the Company 1o
CEeRse 10 continee 45 4 going concerm.

*  Evaluate the overall presentation, structure and eontent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in & manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (1) planning
the scope of our audit work and in evaluating the results of our work: and (i) to evaluate the effect of any
identified misstatements in the financial statements,

We communicate with those charged with govemance regarding, among other matters. the planned scope
and timing of the audit and significant andit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
saleguurds.

From the matiers communicated with those charged with governance, we determine those matiers thai were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our asditor’s report unless law of regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so wonld reasonably be
expected to outweigh the public interest benefits of such communication,

Heport on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of Indiz in terms of section 143(11) of the Act, we give in the “Annexure 1™ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2, As required by Section 143(3) of the Act, based on our audit we report that;




We have sought and obtained all the information and explanations which 10 the best of our
knowledge and belief were necessary for the purposes of our audit.

In our apinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet. the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

In our opmion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014,

On the basis of the writlen representations received from the directors as on 31% March 2022 taken
on recard by the Board of Directors, none of the directors is disqualified as on 31* March 2022 from
being appointed as a director in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Anmexure-1T".  Our report expresses an unmedified opinion on the adeguacy and operating
eflectiveness of the Company™s internal financial controls over financial reporting.

With respect o the other matters 10 be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according 1o information and according 1o
explanations given o us the Company has nod paid any managerial remuneration during the yvear.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule |1
of the Companies (Audit and Auditors) Rules, 2014, as amended. in our opinion and to the best of
our information and according to the explanations given to us:

i There are no pending litigations requiring disclosure of its impact on its financial pesition in jis
financial statement.

i, There are no material foresecable losses on long term contracts including derivative contracts
requiring provision.

iii. There sre no amounts, required to be transferred, to the investor Edecation and Protection Fund
by the Company.

iv. {a} The Management has represented that, to the best of its knowledge and belief, no funds {which
are material either individually or in the agpregate) have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the
Company te or in any other person or entity, including foreign entity (“Intermedianies™), with the
understanding. whether recorded in writing or otherwise, that the Intermediary shall. whether,
directly or indirectly lend or invest in other persons or entities identified i any manner
whatsoever by or on behalf of the Company (“Ultimate Beneliciaries"”) or provide any guarantee,
security or the like on behall of the Ultimate Beneficiaries;

(b} The Management has represented, that, o the best of its knowledge and belief. no funds
{which are muterial either individually or in the ageregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™). with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly.
kend or invest in other persons or entities identified in any manner whatsoever by or on behalf of




the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

{c] Based on the awdit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come o our notice that has caused us 1o believe that the
representations under sub-clavuse (1) and (ii) of Rule 1 1{e), as provided under (a) and (b) above,
contain any material mssttement.

ForBS D & Co.

Membership No. 087910

UIMN: 2208T9I9ALZNPVS133

Place: MNew Dl
Date: 26th May 2022



Annexure [ o Independent Anditors’ Report

{Referred to in paragraph | under the heading “Report on other Legal and Regulatory
Requirements™ section of our report of even date).

i

iv.

vi.

wil.

vili.

tap The Company does not have any Property, Plant and Equipment and Intangible Assets,
Therefore, reporting under clauses 3(i) (a). (b), () and 3(1) {d} of the Order 15 not applicable to the
Company.

(e} Based on the information and explanations fumished to us, no proceedings have been initiated
on (or) are pending aganst the Company for holding benami property under the Benami
Transactions{Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and therefore the
questian of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise,

{a) The Company does not hold any Inventory. Therefore, reporting under clauses 3(ii) of the Order
is not applicable 1o the Company.

(b} During the yvear, the Company has not been sanctioned any working capital limits from banks
or finencial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly retums or statements are in agreement with the unaudited
books of account of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties, Therefore, reporting under clauses
3{iii} of the Order is not applicable 1o the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investments, puarantees and securities granted during the vear in respect of which provisions of
gection 185 and |86 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clauses
3{v} of the Order 15 not npplicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section { 1) of
section 148 of the Companies Act, 200 3, Therefore, reporting under clause 3{vi) of the Order is not
applicible w the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, in respect of statutory dues:

(a) Amounts deducted’ acerued in the books of accounts in respect of undisputed statutory dues
including provident fund. employes state insurance, income tax, duty of customs, Cess, Goods
and Service Tax (GST) and other material statutory dees have venerally been repularly
deposited during the vear by the company with the appropriate authorities. Mo undisputed
arnounts pavable in respect of provident fund, emplovees” state insurange, income tax, duty of
customs, Cess, Goods & Service Tax (G5T) and other material statutory dues wene in arrears
as at 31" March 2022 for a period of more than six months from the dae they became pasvable.

(b) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there is no income sumrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961, that has mot been recorded in the hooks of acconnt.
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{2} As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under clawse 3(ix)(a) of the Order is not applicable to the company.

(b) Az the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3(ix)b) of the Order is not
applicable to the Company.

(¢} The Company has not obtained any term loan, Therefore, reporting under clause 3(ixye) of the
Crrder is not apphicable te the Company.

{d} The Company has not raised any fund. Therefore, reporting under clavse 3{ixKd) of the Order
is not applicable to the Company.

{¢) The Company has not taken any funds from any entity or person on account of or o meet the
obligations of its subsidiaries, associates or joint ventures, Therefore, reporting under clause
3ixMe) of the Order is not applicable o the Company,

if} The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, Therefore, reporting under clause 3{ix)f) of the
Order is not applicable to the Company.

(a) The Company has not ruised any money by way of initial public affer or further public offer
(incleding debt instrumenis) during the vear. Accordingly, the reporting under clause 3(x)a) of the
Oirder is not applicable to the Company,

(b} The Company has not made any preferential allotment or private placement of shares or Tully
or partially or optionally convertible debentures during the year. Accordingly, the reporting under
Clause 3(x)(b) of the Order is not applicable to Company.

{a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
YT,

(b} During the vear, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi}b) of the Order is not applicable to the
Oy,

e} As represented to us by the management, there are no whistle blower complaints received by
the Company during the vear.

The Company is not & Nidhi Company as per the provisions of the Companies Act, 2003,
Therefore, the requirement to report on clauses 3(xii) (a, (b) and (c) of the Order is not applicable
bt the Company.

Agcording to the information and explanations given 1o us, all transactions with the related parties
are in compliance with Section 177 and 188 of Act, where applicable and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards,

According to the information and explanations given to us Company s size and nature of business
does nod require internal audit system. Accordingly. the reporting under Clause 3{xiv) of the Order
i= not applicahle 1o the Company.

According to the information and explanations given to us amnd based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly. the reporting under Clause 3{xv) of the Order is not
applicable,
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{a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 LA of the Reserve Bank of [ndia Act, 1934

{b) The Company has not conducted (non-banking financialousing finance), activities during the
year. Accordingly reporting under clause 3(xviib) of the Order is not applicable to the Company.

(e} The Company is nol 4 Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvilc) of the Order is nm
applicable to the Company.

(d}) There 15 no Core Investment Company as a part of the Group, hence, the requirement to repon
o elause Ixviyd) of the Order is not applicable to the Company,

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial vear.

There has been no resignation of the statutory auditors during the vear and accordingly the reporting
under clavse 3(xvin) i= not applicable.

According to the information and explanations given to us and on the hasis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other
information sccompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is nat capable of meeting
i3 limbilities existing at the date of the balance sheet as and when they fall due within a period of
one vear from the balance sheet date.

The Company is not required to contribute any amoeunt fowards Corporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3(xxh(a) & (b) of the Order are not applicable.

ForBS D & Co,

UDMN: 220879 19ALZNPYVS133

Flace: New Delln
Date: 26th May 2022



Annexure [l to Independent Auditors” Report

(Referred (o in paragraph 2(0) under *Report on Other Legsl and Regulatory Requirements® section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20013 (*ihe Act™)

We have audited the internal financial controls over financial reporting of Pam Developers (India) Private
Limited { "the Company™) as at 31 March 2022 in conjunction with our audit of the Financial Statements
af the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
eszential components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of lndia ("ICAI"). These
responsibilities inolude the design, implementation and maintenance of adequate internal financial controls
that were operating effectively lor ensuring the orderly and efficient conduct of its business. including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the socuracy and completencss of the accounting records, and the timely prepamtion of reliable
financial information, as required under the Act.

Auditors' Responsibility

Dhur responsibility is 1o express an opinion on the Company's internal financial controls over financial
reporting based on our awdit. We conducted our audit in accordance with the Guidance Mote on Audit of
Internal Financial Controls Owver Financial Reporting (the "Guidanee Mote™) and the Standards on Auditing.
issved by ICAT and deemed to be preseribed under Section 143(10) of the Act, to the extent applicable to
an audit of intemal financial controls, both applicable te an audit of Intemal Financial Controls and, both
issued by the Institute of Chanered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain ressonable sssurnnce
nhout whether adequate internal financial controls over fnancial reporting was established and maintained
and iF such controls opersted effectively in all material respects.

Chur audit involves performing procedures to obtain aodit evidence about the adequacy of the internal
financial controls system over linancial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the pssessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
Financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over Minancial reporting is 4 process designed w provide reasonable
assurance regarding the reliability of financial reponting and the preparation of financial statemems for




external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

(k) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally necepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
munagement and directors of the company; and

(ch Provide reasonable assurance regarding prevention or timely detection of unauthonzed acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
stalemenis,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal Anancial controls
over linancial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate intermal financial centrols system
over financial reporting and such internal financial controls over financial reporling were operating
effectively as at 31° March 2022, based on the intemnal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Owver Financial Reporting issued by the ICAL

ForBS 1IN & Co.
Chartered Accoun L

UDIN: 220879 9ALZNPYS5133

Mace: New Dalhi
Date: 26th May 2022



Pam Developers (India) Private Limited

Regd. Office; 10, Local Shapping Centre, Kallkadi, Now Delbi-11001%
Corporabe Identity Mumber :UP0L00DLZ01IPTC214812

Balance Sheet as at March 31, 2022

(Amount in Hundreds)

Mote Ag at Az at
P 1
wiiculnes No. March 31, 2022 March 31, 2021
ASSETS
Non=-Current Assets
a) Financial Aszets
it Investments i 900.00 S00.00
S00.00 300.00
Currant Assets
a) Financial Assets
i] Cash and Cash Equivalents z 1,274.80 1,140,597
o) Other Current Assals 3 - IELEI:EIEI-EI-CI
1,274.80 13,140,597
TOTAL ASSETS 2,174, 80 14.040.97
EQUITY AND LIABILITIES
Equity
a)Equity Shara capital 4 1,000.00 1,000.00
biDther Equity (20,891.50) {6, 466.96)
(19,891.50) {5.455.95“
Current liahilities
a) Financial Liabilitias
i10ther Financial Liabilities 2 357.80 189 .55
b) Other Current Liabilities h 21,528.35 19,318.28
¢} Currenl tax lisbilities [net) 180.15 =
22,066.20 19,507.93
TOTAL EQUITY AND LTABILITIES 2,174.80 14,040.97
Significant acocounting polickes A

The note nos. 1-20 form an integral part of fMinancial statements.

As per our report of ewen date attached

For and on bohalf of
BSDE&Co.

Chartered Accouptams
Regn. No, 000125

M.No. DEFA19

Place : New Delhi

Date :7 § MAY 2022

d

Panka] Karnatak
{Direchoer)
DIM: 9279360

For and cn behalf of the Board of Directors

T
5, L1 \L_ B -.:__.a-'
%:_ﬁ'f}f

<

Hn-npl!;'ldm Kumar
[Director)
OIM: 05322223



Pam Developers (India) Private Limited
Regd. Office: 10, Local Shopping Centre, Kalkaji, Mew Delhi-110019
Corporate Tdentity Number (UF0I000DLZ001IPFTC2 14812

Statement of Profit and Loss for the year ended March 31, 2022
(Amaunt in Hundreds)

Mobs Year ended Year endaed

rticul
[Particulars Mo. | March 31, 2022 March 31, 2021
Revenue
other income 7 1,664.96 580.00
TOTAL INCOME 1,664.96 580,00
Expenses
Dther axpenses g d64.32 437 .40
TOTAL EXPEMSES 464.32 437,40
Profit/ (Loss) Before Tax 1,200.654 142,60
Tax expense 9 15,625.1B 124,06
Profit/(Loss) for the year (14,424.54) 18.54
Other comprehensive Income - -
Tax on abowve Ibems
Total other comprehensive Income
Total comprehensive Income for the year {_14,-111,15-1-} 18 54
Eamimgs per equity share (in Rupass):
Basic & diluted [Face walue of 8%, 10 each) 10 {144.25) 0.19
Significant accounting policies A

The nate nos. 1-20 form an integral part af fAnancial statamenks.

Az per our report of even date attached

For and on behalf of For and on behalf of the Board of Directors
BS5SD & Co.

LY

o
Pankaj Karnatak Roopendra Kumar
e [Director) {Director)
M.Na. DB7915 DIN: 09279360 DIN: 05222223

Place : New Delhi

Date 16 MAY 2027



Pam Developers (India) Private Limited

Regd, Office: 10, Local Shopping Centre, Kalkafl, New Delhi-11001%

Corporate [dentity Mumber (UZ01000L201 1FTC214812

Statamant of Changes in Equity for the Year Ended March 31,2022
A, Equity Share Capital

Particulars Number Amount In Hundreds
Balance as at 1 April 2020 10,000 1.000.00
Changes In equity share capital due to prior period eqrors -
Aestated balance &s ab 1 April 2020 10,000 1,000.00
Changes In equity share capital during T020-21 - -
Balance as at 31 March 2021 10,000 1,000.00
Balance as at 1 April 2021 10,000 1,000.00
Changes in equity share caplial dise to prior pedod errors -
Restatad balanca as at 1 April 2021 10,000 1,000.00
Changas in equity share capital during 2021-22 - -
Balance as st 31 March 2022 10,0400 1,000.00
B. Other Equity
{Amount In Hundreds)
Attributable to the owners of Pam Developers{India) Private Limited
Description Okher
Ratained Earnings comprehensive Total Gther Equity
Income
Balance as at 1 April 2024 [&,4B5.50) - [ B A%, 300
Profit/{Loss) for the year 14,54 18,54
Other Compoehensive [ncoma - = %
Balance as at 31 March 2021 [ 6,466.86) - {6,466.86)
Balance ss at 1 April 2021 (6,466.96) [6,466.56)
| Profic/{Loss) for the year [14,4824.54) - (14,474, 54)
Ot her Comprehensive [noome . =
Balance as at 31 March 2022 {20,891.50) - {20,891.50)

The notes referred to abowve form an integral part of financial statemants.

As per our awdit report of even date attacherd
For and on behalf of

BSD & Co.

Chartorod Accountgpis

Regn. No. 0003175

For and on behalf of beard of directors

Sujata roma Pankaj Karmatak Hqunndr; Humar
Partner i Director) [(Drector)
M. No. OB7919 OIN; DO2FaLLn DIM: 05222223

Place: Mew Delhi

Cate: 78 MAY 2027



Pam Developers (India) Private Limited

Regd. Office: 10, Local Shapping Cantre, Kalkaji, New Dadhi-110019

Corporate Identity Number (U701 0002011 FTCE 14812

Cash flow statement for the year ended March 31, 2022

[Amaunt in Hundreds)

Year ended Year ended
Particulars March 31, 2022 March 31, 2021
A. Cash flow from operating aclivities
Profit/{Loss) far the year bofore bax 1,200.64 142,60
Adjustment for:
Cparating profit/ (loss) before working capital
changes 1,200.64 142,60
Adjustments for woarking capital
Other Current Assets 12,000.00 -
Curreant Other financial liabilicies 168.15 (135.70)
Cther Current Liabilities 2,210.07 -
14 378.33 (135.70)
Cash {used in})/generated from operating
activities 15,578.86 6,54
Direck tawes paid {_15‘.-14_5_,2_3_} =
Het cash (used In) / generated from operating
activities 133.8B3 6,90
B, Cash flow from investing activities = -
C. Cash flow fram financing sctivities
Laan recaivad - E
Met cash (used In) / generated from Financing
activities = -
Met (decrease) J Increase In cash and cash
aquivalants [A+B+C) 133.B3 .90
Opening balance of cash and cash equivalents 1,140.87 1,134.07
Closing balance of cash and cash equivalents 1,274.B0 1,140.97

Ag par aur repart of aven date attached

for and on behaif of
BSDEECH

Partner *
M. Mo, 087919

Place : Naw Dalhi
Date -7 6 MAY 2012

For and an behall of the Board of Directors

Pankaj Karnatak

{irector)
DIN: 09279360

“%\““/f

Rospendra Kumar
{Edrector)
DIN: 05222223



Pam Developers (India) Private Limited
Regd. Office: 10, Local Shopping Centre, Kalkefi, New Delhi-110019
Corporate Identity Mumber (7010002011 PTC2 14812

. Bigmificant accounting policias

L.Corporate iInfTormation
Pam Developers. (Cedid} Private Lemaed ["The Cermipamy™) i=s 8 subeidiary company ol Gmase Limited . Begistered scldness ol Uhe company b L0, Locsl Shapping

Cavare, Kalka®, Nem Delhl-11000%
The company is Ffo Ehe Real estats Ruuness,

. Significant sccounting policas

1} Basis of preparation of fimancial statements

The financial statamants of the Cempany hiwe Leen prepared mogccordance with the Compandes (Indian Acossting Sandacds] Rubs 2005 ('ind AS5°) igsued by
Hinigtry of Corporate Affeirs (HCA'). The Company has uniformly applied the acoounting policies during the perfod presented. Accounts for the year ended Marck 31
2017 were sadBind by pravious dodbors Dodgar B Sesociabey,

i} Bevenus recognition

Rayenud & recogiesdd on SIoriil Bass and maasirad & he Tali vakes ol the possiieratbn recelves or decesdldis If goodds sinphed and sorvices rendersd, net of
s sl diEcoaunts 1o CUEImErs.

HE) Inwentarbes

Land & valued at cost, which s determined on avernge method. Cost mcludes cost of acquigibon mnd all other costs mcumed Hil the dage of Possession,

I} Impairmsent of Mon Flisancial Assels
The Company Aesestes 3T each balance thect dsto whethar o 18 By bndicabon that an assor may be lepebed. I any such indcation esists, the Campany

esliimates the recmyersble amount of the sset. I suck recoverabie amount of the assat of the recoverstde amoient of the cash-genstating unit io which s asser
belgngs @ fees than its carrping pmeipnk, the cerying smount s reduced ko @8 recoverpbils amount. The reduction iy trested as an imppireeck e and s
recagniced in the satement of profit angd ks,

] Fipancial Instrumants

)} Pimaraial Addeis

Imitinl recagaition and measunsmaent

Finandal assald ard redognicsd mhén the Congary betnires o pacty bo e tosdrsctonl proveiones of Ehe Frascsd instrament bni bes iaasiured ingiily &8 fer valie
actjusted for tramaction oats

Sabseqsent Measurement
{1} Fmancisl Fstruments at smomised cost - Ehe Tnancal instrument is measured at the amortised st i both the follosing conditions are met

{a] Thee ossel |5 Peld within & Dusiness model whose sbjechive i 10 6D aiRels For collecting comiTaciual cash Nows, and
(b} Contrecbas terme of the asset gve rise on specifed dates to cesh flcaws that ore solely payments of procipal and interest (SPPIF on the

Prncipsd senount oubs kanding.
After rikied messurement. such finanoal sssets are subsaquently messured at armortised cost using the efecthee intorest rafe (EIR) method.

Dg-ripcugnition of Mnancial apsats
& Francial nsset & prndrily de-noosgiessd whish the Aghbs 18 recanek cash Powi loom the agsil hav eapived o the Campany his tranatered |15 dghts 1 r2aies

esh fowes Fromn Dhe sy,

b} Flmancial Babdlities

Initinl recegnition and measuremang
Al Firsinclad lHahiktii e recogniiad Ingially at Fair valos snd tanssction cost ihat are abtiributeble to the acquisition of e Bninciel BabilAles bGrd aln scdjusiad.

These Babilries &re cassiled 35 amorhssd cost

SubiBaguant moasurament .
Subsequent o inkla recognitien, thess |Edites e meatured al amortsEed oot using e leci e inferes) mathind.

Dr-recognitbon of Meamcial Habilites

& Mimancisl lizbdity is de-recogeésed when the obligation under the laksdity is dscharged or cancelied ar expired. 'When 2n existing finandal liablity b= replaced by
printher fromm the same leevler on substartialy dfferéed terms. or on the terms of an exEsting lability are substantisly modified, such Bn exchange or modificstion =
tratd a5 the de-recognition of the ariginal Aahikty and e mccgretion of & new lahilicy, The diferencs & the respective canmying amsonts 15 recognised in the
statemert of profit or o,

c}imepairment of nancisl assets
The Comosny ammeses oy 6 foraand laeking Besis the sopected cradil Inssns prsccistnd wilh its astats caried al amortised cosh and PWOC] dehl instnsments. The
mpairment melbodalogy appied depends on whetber thers has been & skgnificant inorease in credit riske. Bote §7 detpis how the Compeny detenmines wisther
thsere has been a sigraficant Increase in credi riske

For trade recsivables enly, the Campssy applies the stmphfied approach permitted by Ind 85 109 Pingnoal Instremenis, which requines expected Welime beses to
e recognised from inibied recognition of the recesables




wi} Prowisions, coniispent sssets and contingent nbidies

& provision 15 resegalied whish:

# the Comgany hosa present obiigotion 45 6 resull of 8 past event;

= it is probable tiat an oulfiow of resources embodiing econonse beafies wil be required to setile the obiligation; and

& @ redahls estimats can be made ol the amoent of the oblgatkon.

A disclosure for 3 contingent |atsling 5 made wien there le 8 pogsibii obligation or @ present obligation that may, but prabably will not, recpie an oaflnw o
Fiisarees, Whare thera is 2 possible obligation or @ present obligstion that the lkelihnod of outflow of rescurces ks remaobe, ne prostsion or dEciooang & made.

wil} Earndngs per share

Bk pamings per shane dre caleulabed By diding the Meb Profit dor bhe yesr altnbetabha b aquily tharahokdpn By 1B walghted avorage nember of eguity shares
sutstanding chmeg the yaar,

For the porpess of Glogating diluted eamings per share, tha Mat Profit for the yaer attrbutable b eouity shareholders and the weighted averags sambar of shares
cutstanding diFing the yoaar are sdjusted for the alfecis of all Sutive prrankal equity share,

will} Income Tax

i. Provigion For currest 1a% 5 made basad on the tax payabie under the [nooms Tas Ao, 1961, Current mcome X relabing o items recognised cwtsice profit and
o |s recognised cutdde peofit and loss (eithar in ethar comprefeisise Incoma o i\ sguity)

iy Deferrad tax is recogimed o lEmpnrdey Sffersrces Defwean (B carrymg amounts of ghieg s liabditess in the finangial statements 2md B o0 responding e
bases uskd in Che oomputation af taxshe profi

Deferred tox llabilgies and sasets gre measured at the tax rates thet sre expected b apply in the period o9 which Lhe labilRy i3 seisd o the sssel malised, beed
oy L rabes [and fo laws] iR have been enacted or substanioady anactied by (he end of the reporting perod. The carrying anvount of Deferred oy Hablives and
asseis are resiewed at the end of esch reporilng period.

x]SIgnificant management jedgement in appldying accouwnting policies and esiimation of unoertainky

Lignificant mansgement jikdgemants

When preparng the finanpal satements, mansgement undertakes 8 nember of judgements, estemaios fnd assumptiong about tha Roognition and maaiurement af
assEly, Habiies, iniona and eepeat.

Tha Salewsng are signilicant masagamest judgamants in appdeing the Aceaunlisg pokzies of tha Company that have the mosk cignificant effect on the financial
SlalErTis.

{8} Revenue

Aprvermie in recognissd en acgrusl hesig and comprises of sggregete emiounts of salp price  agrasd with auatomse 85d 8 recogresed an the bases of cost of sl
Lrasaslyrid,

{b) Recognition of deferred tay aseats
The extent to which difemrad tax ssests can be recognized & based on &0 pisestrrect af the prabafality of 1 Ceenpany's Tuture tavabie incoma againgt which 1l




[AMBUNE In Hindrads)

,,E___"',"_'i! CURRENT INVESTHENT
Particulars

As all Morch 31, 2022

#As at March 31, 2021

Trade, unguoted,at cost
Investment in éguity nstruments ol Subsidiary Company
0,000 [3,000) Equity share of Dmaxe Endia Trade conpe Pruats lmibed

of As. 10 owsch fully paid up. S0, 00 nlia,no
G000 Q00,00

Figuires in brackess raprasent those of i prévieus year.

2. CASH & CASH EQUIVALENTS

[Amoung jn Hundreds)

Particulars As at March 31, 2022 As at March 31, 2021
Balpnce wih Banks:
= In Current Accourts 0oL 0.0
Chague, Draft on Hand FiiFR-F 28262
Cash an hand "Rz 17 H58. 34
1,274.B0 1,140.97
3. OTHER CURRENT ASSETS [Amount in Hundreds)
Particulars As at March 31, 2022 As al March 31, 2021
fun=ecured, torstdersd good unless otheraise steted]
AN BRITEE Q0ais, Serdon anid oEhers
=0thears - 13,00 00
- 12,000 00
o
d, EQUITY SHARE CAFITAL Aot in Hundreds)
Particulars A= at March 31, 2022 Az at March 31, 2021
Authaorised

10,00, 000 {1000 000 Bquity Shares of B2 10 esch

Izised, subscribad & paid up

10,000 {10, 000) Eguity Shares of Rs. 16 cach fuly pald vp

100,000.00 200,000 00
100,000.00 K10, . (0
1,000.00 1,900 00
1,000.00 1,000 00

ares AL reprase al The previous year.

4,1 Reconciliation of numbser of shires outstanding at the beginning and at the end of the year

Ipm|“ A at March 31, 2022 As at March 31, 2021
Amount in Armaount n
Hurmbar Hundrads Hurmber Hungrads
Equity Sharas of Rs 10 &ach fully paid
Shares putstanding ot the beginning ol the year 10, 000 1, 000.00 10,000 1,400 00
Shares issuad durving tha year = = - -
Shares bought back during the year - = - .
| Shares autstanding at the end of the yaar 10,000 1,000.00 10,000 100000

-




4.2 Terms F rights attached to egquity shares

The cempany has anly one class of eoquity shares having a par walue of ks 10/-per share, Each holder of equity shares i entitlog te ene wabe
per share, IF pew ety shares, Esued by tha company chall be ranked pari-passu wikh the existing eguity shares: The company declares and
pays divdend in Indign rupess, The dividend propesed if any by the Board of Dérectars & subject ko the approval of the shareholders in the
ensuing Annual General Meeting. 1n the event of Bquidation af thea company, thl hoddars of equity shars o8 be entitlod Lo reteive remaining
assabs of U company, after distribution of all preféreatisl amounts, ¥ eny in prapartion o the number of eguity shares hedd by the share

Ieilders.

4.3 Shares hold by holding /£ Witimate holding compeny and / or thelr subsidiaries and assoclates

Particulars Ag &l March 31, 3022 AR at March 31, 2021
Humber of Aot in Humber of Briiail in
Shares held Hundreds Shares hald Hundreds
Holding Company
Ornaxe Lirreted 10,000 1,000.00 10, D0 1, 0048000
10, 000 1,0:00.00 140, 000 1, 00000

4.4 Detadl of shareholders hodding mora than 5% shares in

equity capital of the company

Particulars As at March 31, J0Z2L As ak March 31, 2021
Humber of Mumber of
| Shares held W Holding Shares held % Holding
o Company
Dimaxe Limited 10,000 1oo.o0 10,000 100000

The aforesasd disclosum i based upan percentages compubed  as at tho balance sheet date. A5 per records af the company, Inclisding ks
registr of shasahalders ¢ members and other declarations received from sharcholders regarding benaficial interest, the abowve shareholing

represents bath legal and benefidal wanerships of shares,

4.5 The Compady has not reserved amy $hares far issue under options and contracts f commitments for the salo of shares  disimeestmant,

4.6 The Company has nat allctted any fully paid up shanes DUSUANE T0 CONCFACTIS] without payrsent beind received in cadh and has neither
alintied any fully paid up shares by way of borus shares nor ks Bought beck any clazs of shares during the perfod of five pears immaediatesy

predading the Ralance shael date,

&4, 7 Sharehalding of promoter

=nare hald by prosmatar as at March 34, 2022

As at March 31, 2022

As at March 31, 2021

Promoter Mamea Yy Changn
% of total % of total
Mo, of Share | M, of Sharns during the year
0,000 B,
10, 100 o 1
Omaxe Lirmibed e - o
Tatal 10,000 100% 10,000 100% [P
Shire hekl by pramoter & a8 March 31, 2021
As at March 31, 2021 As ab March 31, 2020
% Change
Promotar Nama
Mo. af Share s “'I f total Mo, of Share b "I fiotal | during the year
meregren: Lo 10,000 100% 10,000 100% s
Totad 10,000 T 100%] 10,000 100% s
= el




S CURRENT OTHER FINANCIAL LIABILITIES

(AMCAINT in Hundreds)

Particulars

As at March 31, 2022

As at March 21, 2021

fudit fow pavable 239,80 110,00
Critier Payahlo L1E.00 79.65
357,80 189,65 |
&. OTHER CURRENT LIABILITIES (AMount in Hundreds)
Farticulars As at March 31, 2022 As ot March 31, 2021
Advanoe om Customer and othes
= From fellow subsaliaries 18,12A0.35 2,68% 32
= Fram alhers 2,400.00 16,634.56
19,316.26 |




F. OTHIR TNTOME

] T ALY S
For the pear anded For bies
PMarkicufars i yuer caded
i 31, 2022 Miirch 3, 3
M nceme AMLG 500
Eamwce WioH {Rat) AL =
B 1,650.9% 580,00
B OTHER FEPFMAES LAiTesrk in Hingiogoich
For Eha yanr anssd Foor et §mar endesd
Fertivsiary Barch ¥, 3073 March 31, 2031
Adminigiralee exgenesn
AE iB0Ed 1053
Fates g Lanme Rad 2 34
Lagsl & profesianal chonges. 118cd 103 08
Sl elory sudit e 1FR B0 i2ean
20 A3rap |
o, [RCOME TAE (Ao i ungregs)
Fong Lben andud Por iBa nded
Parthcilars i it
March 13, 203F Harch 51 ane1
' WEpEAESE comprizes of |
Carrerd leggme: Tex 1B NG -
Enrlier yanms i afjusiment LA -
L el B et L= §3408 |
L6 GEE AR 124.08 |

The e COMPOSET. BT NIDHG Lie Exgheisis and {1 reoorcilatian Of meparied (5 AAAnSS) BOsid Th TV Bam estic Secuve 1K e of Compdy And

A HE S 3 SO

TEROILAE [ EaDETra ot alaisiresd of (FoE

il i Hursdrsds

Faor (B yonr onded For the year
Farthoulnr Mimrch 13, 301 March &, 303
Bertupling paolEima ) heizre ar 1,.100.88 e
Aol Gax sRle % B MAT - Rl 51T
Coompaitid LI Expeirs e J T8 5.6
Tt anparaE O s of
Thx imepesct o8 socsaat of hgught Rarassd bsses [aa2.64) [EEELI
Carreat Tax Frosisions (i) kL] =306
Sl imi ey recdgniEed In cutrent e in relaian B9 curmnt tax of prise yess (B] L5805 03 :
raak cred i Dagitiemsent § ©) a L24.06
Tie ingiins riebsgniied if SLilemnnt of profit and lass (A+B=0) LE.625.18




L0, FARNIMGS PER GHARF {A szt n b ol
Far the year angad Fat iBa poar anded
i, March 31, 3033 Maeeh 31, 3034
Profi{Liss) Sai 16 [in darrieas) (14, 434.54) (R
Hurtisiala wd oy COROSRII Bimkc and dilabed samings ger share [la, 4314 54) im.54
Erpu iy Shai oolEBAtiag & B e ykr AG a60 10, D
W e i (T Of Shives asied i dermmnaior i cicuisling Beeic f died aNTERGE par Ehare
iooan L]
it s i Shisd {11 Ropee) onn o0
Banic & dhigied apnngs car gharg (n Aupasss] {1a4,28) Db
1. COMTINGIMT LEARILITIES B COMBMITHENTS i
i b L ﬁ"._"f“"*—“-"ﬂ"ﬁ]_,
|_ A a hE AT
Particulars Harch 342003 | Mesch 300031
|I:dnrl'.rwl; Ll g ML RTL

12. Ratmnces ol arhances gives 00 gifer Imancial 430 aen Efascdl s snd il s shiect 10 eonciaion W cominmaton fris resgerlhe pares. The beanes of 5am BOVENTED v
B pURE [VHNGE AN BON RNAACNE SS86LE G atilies. are baben 25 S10an by e DO0ES of 3C00unTs. Tha UTHRE ouboome of Guch reconcilation and confirmiming. connol pesséslly ba Sabarminsd,
irarsfirs, mo prosison for sy Sabivty i sy PEuL o GF Se reconolalon e conlrmation hay been msda in B nsncisl sabereant, the Sraacid) imipad, of wWiSoH & enasoar sinabe dus oo ihe

TEATEIE 5 S b seind

L%, Tha coenipirty 1 Siwera arsmuiisiect igsses 0 Eae tena of Bs 2028260 (MUNTTGSE) mecfng Tull amass of st sorth of the mennany. Tha holding vomoany & Suppdriteg (e cosh s of ik
Sy BA0 ThEE §5 B0 BIAR 0 RUENE (8 anfaay. The misregemesl iy Beking for good Deiness. opoor vty S (i COmEsTy Kaepang & misd Tha Winsen ahd ommitment of mensgermsan,
Lha ity of e company b been @rearss of) Goasg COMCeT Dass,

14, SEGHMENT REFDETING

I fre wilh Dhe ibvisans of I AS 106« Dperating Segmenis s on (B8 Bask of revies of ppaiabions Balsg dons by e sanapanent of the mmpiny; the opemiions o et asmpdiny (el inder
read wmabe besnaes, which & cefdiiansd o ba tha arly repartatls segimaat by resnBpaTe.

151 EBATOD AMALYSIS
Ratio Cranga {in
Earl Mumsrat Eres rif bl i Lide. B b
Fxanaia: | bv.ansoan perienape] .
J (VLR
Coamary S 1. IV Foldl Cormei Auisin Tt T e i iy
06 T _m,.:a..lcm Rrrais
o gy ke g gy o g e Tored Ecpasy M Mid (T K
Earmng fir [y Saiwced Wt Probl sfar

e e

P Py g (e pe— e -k el Waan e Pl M Mih ) Ktk
P D

Bt O Faguiy Pats fa b d Pl for e yo bamn Profesaccos giniitrad || B g wlel ooy B [ TEY P Hia
i Toaeer i Rl (s B iy Plupanen T CpaiEL Aymrage regrhey LT Pidy Py Hid
Tewda Mpownebin (L ses 1053 fin bme Hummmyy o pretason AR TR (AR (1) M Mfik Wit
Trscks pagmblsg baTara rad i {8 LNBes) Hei Copdid Purchums Bxmvige ede payebbes PR Tl &l Hia
Hel Capldl bemave e (nbimed | P e v msmsrman AnEINge workg capesl Pl iy £ WA
K Prodi tede (n%| P b e pami Byt Wid oosvalasi PR [T MR M

il peypdapmchi
By oo Tk F g o A0 8 Frodi bakew b s franas gl m;ﬂll ke [T L e L] MR

el oy

Mg e banda m ~ -
i (0 e R BRI (1) ) InzaTe pendmied boaw praeled lerds syl
# et azplasbiy dew bo negairss retwanh
18,2 Disciosune an relatisnskip with Struck off Company,

Onfanca

Basanie sulidandng | ouistanding A ot Relafisaskdy with
Mamie o Wi Sruck off campany Hﬂm:lﬂﬂﬂﬂﬂh:m A gt A1-Mar-1032 | J1-Mar-2021 e gErack off Remornks

(Wi paias b Hundradi] {Hugnes in EampAny

hurdroda]

] DEVTLOMERG PRIVATE LIMITED 1E234.8 |Vacdar Armnant Wrsten aft
e e ok 12,000.00 [vesdar P
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MOTE 16 t+ FAIR VALUE MEASURMENTS
(i} Financial Assers by category

it 1 B |1|.|1.-|;|:|_'|:1_l.|:|

. As ar Asan
Particulars Mote March 31, 2022 | March 31, 2021
Financial Asscis
At Amoirtised cosi
Cuprent

{Casl and Cash Equivalents @ 1,274.80] 114097
Total Financial Assets 1,274, 80 1,140,997
Financial Liabilities
An Amortised cost
Carrent
Cther Finanesal Liabilnes 5 357.80| LRO.GS
Total Financial Liabilitdes 357,80 189,65
(i} Fair value of financial assets and liabilitics measured ar amortdsed cost

pAmont in Hundredy)
A at As mi
March 31, 2022 March 31, 202]
Carrving Amaount | Fair Value Enn::,l:lng Amount Fair ¥alue
Financial Asscts

Curteinn Asscls
Cash und Cash Equivalents 1,274.80 1,274.80 1,140.97 114097
Total Fmancial Assets 1,274.80 1,274.80 1,140.07 1,140.97
Financinl Liahilities
Cuprent Liabilitics
{hher Financial [iabilities 357,80 157,80 189,465 18965
Taotal Financial Linbilities J57.80 35750 189,65 18965
For ghart term fancial assens and labdlites carmed at amartized oosr, the carmping valve 13 reasonable approsdimanon of fair value,

= %A
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MOTE 17 IRISE MARAGEMENT

The Company's activitios mxposs 1 b market vk, Sguidity riec and cradit msi. The mansgament hes the sveak responsitdily Tor the estabilishmant and aversight af the
Companyy's etk MarQQDSMenl rainsssrk, This sbe mrmling the goonoes af rigk wiich 1R endity is exposed oo and haw Ehe entity marages the sk and tha related imgait i the
finaacial slatsienis

Creaiit rish

Credit eisk is the sk Pt a coundemparty Bails b discharge lis chligation o e Company. The Compary's expesure bo oesi nsk i Inlfuenced sadnky by cash pnd cash
equhvalents, trade recsivaliles and linssadal Fesets messuned pt amertised oo, The Compary montinuousty mositars sefauks of cushomens and ofher ounherparties s
indgrporskice this InTommalks i s credi sk coimreds

Credit rmh managesssnl

Cravill ik robiong
B Company assesset snd menages oredd gk ol lnendal assets based o Pallovdng catsgores arved oo the bacls of assergbhng, npis and oot apscdis o bhe dass of

lifancipl sesets,

A L ciidil risk @0 findsal i pecing dale
8: Mesdwrale credil rink

Thia ny | ik der oredi kes basegd pn the fallwing:

Proviglon for swppcted orediiboes |

17 rranth swpecherd credil insy

|Cradit rink
Loww crdd resh

Madwwin credit risk

II.Il'H Hime sxpected ooeclt lass or 1E manth esgected cradit loss

Based o Business esilranmenl i which O Campiny égaralad, a default an a finencial aeset b considared mhen the oounier party fails b make payments sithin the ageeed
Limee period ac per contrscl. Logs rapes reflecting defaulic are Basnd @n aoiunl creda s expicisscs and doasiiring dilférenim hitwean turest il historical spomsamic

i ipne.

Agpets are wriiten ¢ when there s o repseralie supeciation of recoverny, sudh as a tebibor duclaing baskrnaploy & & ICganon decidsd agsinit the Comgany. The Company
cantinues in ergage with parties whose belsnoes are wikien o and alterg s (o enforoe (epapment. rcreeries made s ecogised in Thi Salement of prolit s o

m — Ad Bt rww

rarting [Fasticulars
Mprch 1. 3033 | Haech 31, 3033 |
F*-' Law credit risk !"—hh m=d cath pgevalenie and Inuvestmenis 3,574.00 7,040,957
Ligubdity ik
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